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STATEMENT OF FINANCIAL POSITION (co

nsolidated and non-consolidated) - amounts in €

ASSETS

Self-used tangible assets

Investment property

Intangible assets

Other non-current assets
Inventory-Receivables from project execution
Receivables from customers

Other current assets

Cash and cash equivalents

TOTAL ASSETS

SHAREHOLDER'S EQUITY AND LIABILITIES
Share Capital

Other equity items

Total equity of parent company's owners (a)

Long-term loan liabilities

Provisions/ Other long-term liabilities
Short-term loan liabilities

Other short-term liabilities

Total liabilities (b)

TOTAL EQUITY AND LIABILITIES (a)+(b)

GROUP COMPANY

31.12.2010 31.12.2009 31.12.2010 31.12.2009
271.520,18 402.563,10 263.794,35 385.649,26
10.848.844,55 13.234.325,33 10.508.533,33 12.894.014,11
1.019.513,83 1.020.604,02 2.931,48 4.021,67
1.782.441,19 1.776.062,89 4.127.960,52 4.121.885,22
1.175.029,06 2.899.008,46 1.117.010,35 1.676.313,17
2.864.672,44 1.522.775,77 1.124.299,90 1.176.348,73
4.452.067,83 6.134.417,73 4.746.903,23 6.879.963,04
10.685.811,14 10.584.791,24 10.300.195,80 9.332.133,47

33.099.900,22 37.574.548,54 32.191.628,96 36.470.328,67

6.300.000,00
18.842.478,78

6.300.000,00
20.338.172,57

6.300.000,00
19.424.278,13

6.300.000,00
20.889.263,72

25.142.478,78 26.638.172,57 25.724.278,13 27.189.263,72

951.713,00 2.016.000,00 951.713,00 2.016.000,00
614.246,26 1.247.028,22 594.432,87 1.116.894,40
451.287,00 0,00 451.287,00 0,00
5.940.175,18 7.673.347,75 4.469.917,96 6.148.170,55
7.957.421,44 10.936.375,97 6.467.350,83 9.281.064,95

33.099.900,22 37.574.548,54 32.191.628,96 36.470.328,67

STATEMENT OF COMPREHENSIVE INCOME (

consolidated and non-consolidated) - amounts in €

GROUP COMPANY

01.01-31.12.2010 01.01-31.12.2009 01.01-31.12.2010 01.01-31.12.2009

Turnover 10.221.103,22 17.948.772,64 4.863.724,41 12.732.703,44
Gross profit/ (loss) -335.772,46 3.487.766,36 -405.922,10 3.273.324,00
Earnings / (loss) before interest and tax -2.703.791,91 741.404,47 -2.719.671,29 610.136,07
Earnings / (loss) before tax -761.425,15 1.456.293,60 -676.227,55 894.550,79
Post-tax earnings / (loss) (A) -933.193,79 490.489,70 -902.485,59 3.369,35
Parent company owners: -933.193,79 490.489,70 -902.485,59 3.369,35
Other total income after taxes (B) 0,00 0,00 0,00 0,00
Comprehensive total income after taxes (A)+(B) -933.193,79 490.489,70 -902.485,59 3.369,35
Parent company owners: -933.193,79 490.489,70 -902.485,59 3.369,35
Basic post-tax earnings/(loss) per share (in €) -0,08 0,04 -0,08 0,00
Earnings / (loss) before interest, tax, depreciation and amortization -2.658.897,47 903.656,30 -2.677.722,91 769.347,26
CASH FLOW STATEMENT ACCOUNTS FOR THE YEAR (annual consolidated and non-consolidated) - amounts in €
GROUP COMPANY

Operating activities

01.01-31.12.2010 01.01-31.12.2009 01.01-31.12.2010 01.01-31.12.2009

Proceeds from receivables 10.654.429,46 13.281.755,44 6.839.478,15 8.518.671,94
Payments to suppliers, employees, etc -10.441.201,97 -11.712.690,11 -5.865.095,18 -7.802.154,35
Tax payments (refund collection) -378.462,32 -72.615,07 -300.709,66 -70.928,45
Interest charges and related paid-up expenses -195.326,38 -383.422,56 -148.732,52 -335.247,08
Total inflow/ (outflow) from operating activities (a) -360.561,21 1.113.027,70 524.940,79 310.342,06
Investment activities

Payments for acquisition of tangible and intangible assets -322.136,10 -1.139.094,60 -322.136,10 -1.176.311,15
Proceeds from sale of tangible and intangible assets 41.141,06 3.582.592,87 38.141,06 3.582.592,87
Interest received 379.716,05 305.630,86 364.256,48 287.735,31
Proceeds (payments) from holdings, joint ventures, investment securities 1.560.000,00 2.035.490,00 1.560.000,00 2.035.490,00
Total inflow/ (outflow) from investment activities (b) 1.658.721,01 4.784.619,13 1.640.261,44 4.729.507,03
Financing activities

Proceeds from issued / received loans -613.000,00 -224.000,00 -613.000,00 -224.000,00
Repayment of liabilities from finance leases (amortization) 0,00 -3.790.590,30 0,00 -3.790.590,30
Dividends paid -584.139,90 -572.363,29 -584.139,90 -572.363,29
Total inflow/ (outflow) from financing activities (c) -1.197.139,90 -4.586.953,59 -1.197.139,90 -4.586.953,59
Net increase (decrease) in cash & cash equivalents for the year (a) + (b) + (c) 101.019,90 1.310.693,24 968.062,33 452.895,50
Cash and cash equivalents at beginning of year 10.584.791,24 9.274.098,00 9.332.133,47 8.879.237,97
Cash and cash equivalents at end of year 10.685.811,14 10.584.791,24 10.300.195,80 9.332.133,47

STATEMENT OF CHANGES IN EQUITY (consolidated and non-consolidated) - amounts in €
GROUP COMPANY
31.12.2010 31.12.2009 31.12.2010 31.12.2009

Total equity at beginning of year (01/01/2010 and 01/01/2009 respectively) 26.638.172,57 26.726.750,45 27.189.263,72 27.748.394,37
Comprehensive total income after taxes -933.193,79 490.489,70 -902.485,59 3.369,35
Differences from subsidiary's non-consolidation 0,00 -16.567,58 0,00 0,00
Dividends distributed -562.500,00 -562.500,00 -562.500,00 -562.500,00

Total equity at end of year (31/12/2010 and 31/12/2009 respectively)

25.142.478,78 26.638.172,57 25.724.278,13 27.189.263,72

Additional fac

ts and information:

1. There is encumbrance equal to € 3,500,000.00 on a plot owned by the company. Transactions of affiliated parties (IAS 24 Group Company
2. The company has been audited in tax terms up to the year 2008. On 10/05/2010 the tax audit of the
years 2006-2008 was completed and taxes totaling € 470,660.91 were charged. After offsetting the a) Income 222.000,00 222.000,00
relevant provisions, the results of the current year will be charged with € 102,097.28 as detailed in note 8 b) Expenses 0,00 370.000,00
of the financial statements. Receivabl 1.634.335.66 534,819 93
3. There are no disputed claims or disputes under arbitration that could have a significant impact on the ¢) Receivables EETEEE RS
Company's financial condition or operation. d) Payables 3.312.956,51 3.854.956,51
4. No provisions have been set up for disputed claims or disputes under arbitration or other provisions e) Transactions and fees of management executives
while a provision eqL_JaI tp €194,107.80 has bgen s_et up for the unaudited financial years at Company and and members 814.668,24 814.668,24
Group level, as detailed in note 13.18 of the financial statements. ) )
5. The staff employed by the Company on 31/12/2010 numbered 22 compared to 27 on 31/12/2009. As | f) Receivables from mgnagt_ement executives and
for the Group, the staff employed on 31/12/2010 numbered 26 compared to 34 on 31/12/2009. members of administration 0,00 0,00
6. The consolidated financial statements include the following companies: g) Payables to management executives and members
of administration 0,00 0,00
Corporate name Registered Office Participation l_Jn-audlted Meth.od ?f
percentage fiscal years Consolidation

IFIKLIS S.A. Greece 100% 1 Full

JIV "J&P AVAX S.A.-EKTER S.A." Greece 50% 1 Proportional

JIV "EKTER S.A.-TERNA S.A." Greece 50% 4 Equity

J/IV "AEGEK CONSTRUCTIONS S.A. -BIOTER S.A. —~AKTOR S.A.-EKTER S.A." Greece 20% 1 Equity

Athens, 29-3-2011
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